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JIVAEPLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MnH PYE. (CO 3HAKOM U3MEHEHMS! LIEHbI)

lasmpom-4

Tlykonn

OCKESC

Mbckea-39

PAOESC-2

MAKPOCTATUCTUKA

05.09.2005 T[pen.aeHb
OcTtatku Ha kopcyeTax LB, mnpa py6. 304,8 306,5
O6meHHbIR kype LB PO, py6. 28,3037 28,46
O 6meHHbIR kypc USD/EUR 1,2577 1,2577
LleHa Ha HethTb URALS, $/6app. 59,74 59,74
Pesepsbl LB PO, Mnpa $ * 148,2 0,1
MIBOR, % 2.1 2,6
Crasku overnight (oyexka ®K Ypancub)
BaHku nepsoro kpyra, % 1,0-1,3 1,0-1,3
BaHku BTOpOro Kpyra, % 1,315 1,3-1,5
BaHkn TpeTbero kpyra, % 1,3-1,8 1,5-2,0

*Mpeablaylwas Hepens

Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

Mynbc PbIHKA

MpogomxuBlieeca ykpenneHve pybns Bbi3Bano Hoeyl a3y pocta pybnesbix
WHCTPYMEHTOB — B MATHWULY HOBbIX LIEHOBbIX PEKOPAOB AOCTUMMN POCCUMINCKME aKuuw,
poctT B pybnesBbix 6GoHaax O6bin He MeHee BneyaTnsaowmM. KavecTBeHHble
KopropaTuBHble Oymaru MbiTanMCb [OrHaTb pacTylMe KakK Ha APoXoKax BbIMyCKU
Mocksbl 1 OP3, 1 CTOMT NpM3HaTh, YTO YA4aBanocb M 3TO C TPYAOM.

Mpoweawnn B NATHULY ayKUMOH NO AOpa3MeLLeHNo Hebonbloro o6bema BbINyCKOB
OD3 cran elle 04HUM KaTanns3aTtopoM MATHUYHOro pannu. Hanbonee cyllecTBeHHbIM
Obin poCcT Ha ANMHHOM KOHUE KpuBoW rocbymar, Bbinyck O®3 46018 Bbipoc B LieHe
cpasy Ha 240 6.n., KOTUPOBKN APYrMX OJIMHHbBIX BbIMYCKOB MOBbLICUMINCL B CPEAHEM Ha
urypy.

CerogHsa Hac »aeT CNOKOWMHbIN AeHb, Hanbornee nepcnekTUBHLIMU BhLIFNAASAT cendac
obnuraumm 2-ro awenoHa v Gymarm TenekoMMyHUKaLMOHHOro cektopa. B cnyyae
Koppekummn Ha pbiHke FOREX Bo3moxHa Hebonbluasi koHconvMaaums B rocbymarax u
ONVHHBIX 0bnuraumsax MockBbl.

YKpenneHne HauMoOHanNbHOW BanoTbl M COXPAHSAILWMIACA MepeBec cnpoca Hag

npeasiokeHMeM MO3BOMSOT HAM yTBepXKAaTb, YTO POCT pbiHKA PyGrieBbiX oGnuraumii
ELLIE HE OKOHUEH. ...ooooioeorieieseeiesseets et st cmp.3

TAKXE B HOMEPE

JKOHOMMUKA BMUMM-BMININb -0AHH
LB P® He oTka3biBaeTcs oT PacwupeHune 6usHeca s
CBOEW AEHEXHOM NOJINTUKM Y36exkucraH

BbicTynas Ha HauuoHanbHOM 6aHkoBCKOM | 1 ceHTA6ps 2005r. Bumm-Bunnb-[anH
dopyme B Coun, nepsbin 3amectuTens | (BBO)-— KpynHemnwmnm POCCUINCKMI
npeacepatens LUb P® Anekcen Yniokaes npov3BOAUTENb COKOBOW U MOSOYHON
3aaBun, 4to uermm nommtukn LB He | npoaykumu — BBEn B KchnyaTauumio 3aBoja
n3meHunucb. Mo ero cnosam, MHMNAUMA | MO NPOM3BOACTBY MOMOYHOW NPOAYKLMUM B

B Poccun B Tekylllem roay Bce elle MoxeT | TawkeHTe (Y36ekuctaH). CymmapHble
coctasutb 8,5-10%, a ykpennexHue pybnsa | npoOU3BOACTBEHHbIE MOLLHOCTU HOBOTFO
okasatbcsa MmeHee 10%.........cccceee..... cmp.4 3aBoga CcocTaBnaAlT 68 T MOMo4YHoWn
CUEHE®Tb NPOAYKUMMN B AEHb. ..cccvveevveaeeenne, cmp.6
Bce ewe Ha ctagum MTC

neperoBopoB 10% MTC moryT 6biTh NpoAaHbI
........................................................ cmp.4 B TeueHue ABYX Hepernb
TATHE®Tb | e, cmp.5

Cpenka no npogaxe

TENEKOMMYHUMKALUU
Hu>xHekamckoro HIM3

Anbdca He BugUT

3aBepuieHa Hepa3pewunMbiX NPOTUBOpPEUMN
........................................................ cmp.7 B RRRRRRRRY - 7 o I 4
PAO «E3C POCCUMN»
Pe3ynbrarbl 3acepaHus COBETA | CTATUCTHUKA. ..o, cmp.8
AUPEKTOpOoB
........................................................ cmp.6

HoBocTH
<+ [MporHo3 no pewTuUHry KOpnopaTUBHOMO yrnpasneHus [anbcBa3n HaxoasLwemycs

B cnucke GovernanceWatch, nameHeH ¢ «HeratusHoro» Ha «PassuBatowwmica» [S&P]

< PevituHr kopnopatusHoro ynpaeneHuss OAO «CubupbTenekomMm» MOBbILIEH A0
PKY-5 no mexpayHapogHon wkane n go PKY-5,1 no poccuiickon wkane [S&PJrosnu.
dyHKkuMn nnaTexHoro areHTa BbinonHaeT OAO «MMIMNI3KCBAHK». [Cbonds]

<+ 22 ceHTsA0ps cocTOUTCS pa3MeLLeHMe Mo 3akpbiTon nognucke obnurauun OO0
«TK ®uHaHc» obwmm obbemom 1 mnpa py6. Cpok obpalueHus — 3 roga. Takke 6bino
NPUHATO pellueHne O BbICTaBneHun odepTbl nNo obnurauusim. fata npuobpeTeHus
LeHHbIX 6ymar - 12 anpens 2007 roga. LieHa npuobpeteHus — 100%. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

<+ Coset aupektopoB VMIMIMOKCBAHKa npuHan peleHve O pasmelleHun obnuraumn 3-i cepum
o6wmm ob6vemom 1,3 mnpa py6. Cpok obpateHuns — 4 roga. [Cbonds]

< CraBka 4-6 kynoHoB no Bbinycky onpegeneHa B pa3vepe 10,7% rogosbix. Mepvoa npeabasneHus
obnvraumi k npmobpeTterHuto: ¢ 07.09.2005 no 14.09.2005. LieHa npuobpeTeHns obnurauyun onpegensercs
kak 100% ot HomunHana 6e3 yyeta HK[. [Cbonds]

< Coset aupektopoB AKBE lMpobusHecbaHka yTBepaun pelueHne o Bbinycke obnuraumi Ha 1 mnpg
py6. [Cbonds]
<+ MporHo3 NO pPewTUHry KOpnopaTUBHOTO ynpaeBneHuss [anbCcBA3nM HaxoAswemycsi B Crucke

GovernanceWatch, nameHeH c «HeratnsHoro» Ha «Pa3suBarowuinca» [S&P]

<+ PenTtnHr kopnopatueHoro ynpasnenus OAO «Cubupbtenekom» nosbiweH Ao PKY-5 no
MexayHapogHou wkane n ao PKY-5,1 no poccuiickon wkane [S&P]

<+ 22 ceHTAbps cocToMTCa pasMelleHne no 3akpbiTor nognucke obnurauunm OO0 «TK duHaHc»
o6wmm oobemom 1 mnpg py6. Cpok obpalleHus — 3 roga. Takke ObINo NPUHATO peLleHne O BbICTaBNeHUN
odepTbl No obnuraumsm. fata npuobpeTeHns LeHHbIX Bymar - 12 anpensa 2007 roga. LieHa npuobpeTteHuns
—100%. [Cbonds]

<+ Xoym Kpegut aHa ®uHaHc baHk nnaHupyeT 22 ceHTa6pa 2005r pa3amectuTb 3-11 Bbinyck obnurauui
o6bemom 3 mnpa pyb. [MNpaim-TACC]

<+ Fitch npucsouno Poccuiickomy Cenbckoxo3sncTBEHHOMY BaHKy AONrOCPOYHbIN penTuHr «BBB-», n
HaLMOHanbHbIN OMrOCPOYHBLIA PEUTUHr — «AA+(rus)». lMporHo3 nNo JONrOCPOYHOMY M HaLMOHAaNbHOMY
[0MrocpoyHOMY perTuHram — « CtabunbHbly. [Fitch]

5 cenrabps 2005 roga 2
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

Mponormk1BLIEECH YKpenneHne pyGis BbI3Bano HOBYHO hasy pocTa pyGreBbixX
MHCTPYMEHTOB — B MATHMLY HOBbIX LLEHOBLIX PEKOPAOB AOCTUITIN POCCUICKUE
akumMu, pocT B pyGnesBbix GoHAax Obln He MeHee BrneYaTNAOLMM.
KauecTBeHHble koprnopaTuBHble BGymary nbiTanuch OorHaTh pacTylive Kak Ha
Apoxokax Bbinycku Mockebl 1 O®3, 1 CTOMT NpU3HaTb, YTO yOaBanocb MM 37O
C TPYAOM.

Mpowedwmn B NATHULY ayKuMOH MO AopasmeLlleHuto Hebonbloro obbema
BbinyckoB O®3 crtan ele OAHWMM KaTanM3aTtopoM MNSATHWYHOIO panmu.
Hanbonee cylectBeHHbIM OblNl POCT Ha ANWHHOM KOHLE KpWBOW rocbymar,
Bbinyck OP3 46018 Bblpoc B uUeHe cpa3y Ha 240 6.n., KOTUPOBKWU OpYyrnx
ONVHHBIX BbIMYCKOB MOBLICUNNCE B CPEeAHEM Ha urypy.

3HadeHune nHaekca Uralsib-RDBI paBHo cerogHsa 1221,489 (+9,726).

BasiromHbil pbIHOK

EBpo cenuyac HaxoguTca Ha noacTtynax K ypoBHK 1,26, Tak HM3KO gonnap He
Aepxarncs ¢ KoHua mas. Pybnb npogonkaeT yKpennaTbCs, TEKyLMN ypOBEHb
— 28,20. B cniyyae, ecnv eBpO KOPPEKTUPOBATLCA He OyAeT, CerogHs Xaem
NPOAOIMKEHNS yKpenneHus Kypca pyons.

HeHexHbIl pbIHOK

CraBkn overnight — 1,0-1,25%, cneaywowme AOBe Hegenun CTOMMOCTb
KPaTKOCPOYHbIX AeHer 6yoeT HU3KOM.

Topzoebie udeu

YKpenneHue HauMoHanbHOM BanoTbl U COXpaHAIOLLIMIACA NepeBec crnpoca Haf,
npeanoXeHVeM Mo3BONAKT HaM YTBepXAaTb, UYTO POCT pbiHKA py6resBbIxX
obnurauuii etLle He OKOHYEH.

M3 kayecTBeHHbIX Bymar Ha MOKyrnKy Mbl pekomeHayeMm Bbinyckun: CnbmpbTen-3
(7,18%), Cwubwupbren-4 (7,84%), YpCu-6 (6,83%), Meuen-Cl (7,49%),
asnpom-3 (6,44%).

Hawwumn paBoputamm octaroTcs Beinyckn obnuraumn Agamant (12,3% Ha 9,6
mec.) n Bonra (12,11% Ha 19,1 mec.).

Hepxatb Bbinyckn Meven-T[, Hytputek, [DxenddpCu-2, CMAPTC-3,
PycABTOODUH.

Ce200HSs

. Hac XOeT CMOKOMHbIA AeHb, Hanboriee NepcrnekTUBHBLIMU BbIMMAAAT cendac
obnurauumn 2-ro swenoHa M Gymarm TenekoMMYHUKaUMOHHOro cektopa. B
cny4yae koppekuun Ha pbiHke FOREX Bo3MoxHa Hebonbluas koHconuaaumsi B
rocbymarax u anuHHbIX obnuraumax Mockssbl.

CQedHeCQO‘IHaﬂ nepcriekmuea

YKpenneHne HaunoHanbHOM BanioTbl U COXpaHSALLMINCA NepeBec cnpoca Haza
npeanoxeHvemMm MO3BONSAT HaM YTBEPXAaTb, YTO POCT pblHKA pyGneBbIxX
obnurauui ele He OKOHYEH.

CeHTs6pb ObellaeT cTaTb GoraTbiM Ha NEpBUYHbIE pasMELLEHUS MecsLEeM.
Yxe cenvac Ha ceHTsOpb 3annaHupoBaHo nopsgka 20-30 mnpg pyo.
KOpnopaTuUBHbLIX BbIMYCKOB. O,D,HaKO Nnoka fAaXe TakKoro npeanoXxeHua ABHO
HegoCTaTo4YHO And Toro, YTOOBI YpaBHATbL CUIlbl MHBECTOPOB U SMUTEHTOB, a
3HaAUNT CUTyauusi Ha pblHKe pybneBbIX oBnuraumii octaeTcs 3aBUCMMON B
nepBylo oYepeAb OT COOTHOLLUEHUS M3BbITOYHAS JIUK8UOHOCMb-02paHUYeHHoe
npednoxeHue.

AHacmacus 3anecckas, zal_av@uralsib.ru
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SKOHOMMKA

LB P® He oTKka3blBaeTcs OT CBOEM AECHEeXHOM
MOJIUTUKM

Mo 3asaBnenuo LUb P®, neHexHasa nonuTuka He U3MEHUNACh... BuicTynas Ha
HauunoHaneHom GaHkoBckom copyme B Coun, nepBbIl 3amMecTUTENb
npeacepatensa LB P® Anekcei YniokaeB 3asBun, 4to uenu nonutuku LB He
nameHunuce. Mo ero cnoeam, nHpnsAumsa B Poccum B Tekyliem rogy Bce eLle
mMoxeT coctaButb 8,5-10%, a ykpenneHue pybns okasaTtbcsi meHee 10%.
YniokaeB Bblpa3un 00eCnoKOEHHOCTb TeM, 4TO OlomkeTHas nonuTuka
npaBuTenbLCTBa CTaHOBWUTCS Oonee Msirkow, ogHako Ao6asun, uto LB Po
yXXecTo4aTb CBOI MOMUTUKY HE HaMepEH.

...a 3ameTHaa pednAuma Bce ewe BO3MOXHA. Mbl  pasgensiem
00ecrnokoeHHOCTb  YniokaeBa B OTHOWeEHWM ocrabneHns  GlogKeTHON
OVCLMNNMHBI NPaBUTENbCTBA, OAHAKO nornaraem, 4To oueHku baHka Poccumn B
OTHOLUEHWN WHpNAUMM B aBrycTe-ceHTsbpe CNWLWKOM ONTUMMUCTUYHBL. Mol
Takke cymTaem, 4to HamepeHue LB P® 1 MuHcpuHa cyLlecTBEHHO CoKpaTuUTb
WHMAUMOHHOE [aBfeHWe Ha 3KOHOMMKY MOXHO TONbKO NPMBETCTBOBATb,
OOHaKO COMHEBaeMCs B ero yCcrnellHOW peanu3auuuv, yuuTblBas, 4yto KabuHeT
roTOB NpPeanpuHATb HECKONbKO WMHMMALMOHHO-ONACcHbIX Mep, B 4acTHOCTH,
NOBbICUTb Tapudbl U YBENUUNTL rOCYAAPCTBEHHbBIE HEMNPOLIEHTHBIE PACXOAbI.

OueHka aBryctoBckoit MHcnauum ot LB P® kaxetca cnuwkom
ONTUMMUCTUYHOM... Mo oueHke LIE P®, noTpebutenbckue UeHbl B aBrycte B
Poccuun cHusunucs Ha 0,3%, To ecTb WHGNAUMA ¢ Hayana roga cocTaBuna
8,2%. YniokaeB 3asBun, 4yto baHk Poccuu paccumTbiBaeT Ha MpoJosikeHue
aednaummn B ceHTsI0pe, Toraa Kak MHNSAUMs 3a rog, no MHeHuio baHka, moxeT
okasaTbcsi Hwxe 10%. PocctaT nnaHupyeT onybnukoBaTb oduLManbHYio
CTaTUCTUKY 3a aBrycT Ha cregyloLlen Hegene.

...TaKXXe KaK W OLeHKa TeMnoB YKpenneHus py6n;|. Ecnu oueHkn LB P®
OKaXyTCcsl BepHbIMK, 3TO OyaeT o3HayaTb, YTO B npoluedliem Mecsue pyobnio
yaanochb nepenomMnTb TEHOEHLMIO K YKPENNEeHuto, a ero apdekTUBHLIA Kypc
cokpatunca Ha 0,3-0,4%. Takum obpasom, Kypc pybnsa npubnuauncsa K
ochmumanbHoMy NporHo3y: no oueHke LIB P®, B aBrycte pybnb ykpenuncsi Ha
9,1% c Havyana rofa, Torga kak npefenbHbln ypoBeHb Ha koHey 2005 r. LIB P®
yctaHosun B 10%.

B Havane cnepylowero roga ctaBka ped)MHaHCMPOBaHUS MOXET ObITb
M3MEeHeHa. YrniokaeB npegynpeaun, 4TO HefdaBHee cMsryeHwe OlOoKeTHON
OVCLMMNMHBI YCMIOXHUT KOHTPONb Hag uHdnsumen. Mpn atom oH gobasun, 4to
BaHk Poccuu He nnaHupyeT yBenuuusatb numuTtel ®OP ans kommepyeckmx
6aHKOB WM MeHsATb CTaBKy peduHaHCMpOBHUS. Bnpoyem, ecnu rogosast
nHpNaumnsa ynaget Hwke 10%, no cnosam Yniokaesa, LIb P® cHu3nT cTaBky.
Ho pelueHne 06 n3meHeHUM CTaBkM MOXET OblTb NMPUHATO He paHbLue Aekabps
2005 r. — aHBaps 2006 r.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CUBHE®Tb

Bce ewe Ha cTaguu NeperoBopos

PeweHune o npnobpeteHnn CubHedhTH BCe elue He NPUHATO. OKoHuaTenbHoe
peweHne o nokynke [asnpomoM gonm B CubHedTM noka He MpUHSTO,
coobuaet MHTepdakc co cchiNkoW Ha npeacepaTens coBeTa OMPEKTOPOB
["asnpoma AnekcaHgpa Mensegesa.

Komnpomucc no-npexHeMy BO3MOXKEH. XOTS y4acTHUKM pbiHKa U LOMYyCKakoT,
yto [a3npoM HamepeH KynuTb MakeT akuui CubHeddTM MO LEHe Huxke
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PbIHOYHOW, Mbl COMHEBAEMCSl, YTO MaXKOpuTapHble akuuMoHepbl CuBHedTU
roTOBbI €ro NPOAATH CO 3HAYUTENBHBIM AUCKOHTOM.

Katoc PanaHy, rap_ca@uralsib.ru
Anekceli Kopmuwukos, kor_an@uralsib.ru
AnHa FO0uHa, udi_an@uralsib.ru

TATHE®Tb

Cpenka no npogaxe HumxxHekamckoro HIMN3
3aBepwieHa

Mpopaxa ponn B HuxkHekamckom HM3. TatHedpts npuctynuna «
CTpOUTENbCTBY HOBOro HedTenepepabaTtbiBaowero un HedTEXMMUYECKOTO
komnnekca B HwkHekamcke, 06 9TOM KOoMnaHusi OObsSBANA B MWHYBLUYIO
naTHuLy. Kpome Toro, TaTHedTb npodana ceoto gonto B HIM3 B HmxHekamcke,
nepepabaTbiBaloLLas MOLLHOCTb KOTOPOro COCTaBnsieT 7 MIH T B rod, TaTapcko-
amepukaHckomy CIT TAU®, Tak kak TartHedTb JoOrkHa YCKOpUTb
CTPOUTENbLCTBO HOBOro kommnnekca. [logpobHas mHdopmauusi o caenke He
pasrnailaeTcs.

TymaHHble nepcnekTuBbl. Ecnvt npubbins ot Hosoro HIM3 TatHedTs nonyunt
elle He CKOpo, TO MaclTabHble KansaTpaTbl HA ero CTPOUTENbCTBO OTPa3ATCH
Ha PMHaHCOBBIX MOKa3aTensix KOMMaHWn yxxe B CPedHECPOYHON MepcnekTmBee.
Mpopgaxa cobcTBeHHocTM TaTHeddTM no TpeboBaHWIO  perroHanbHOro
npasutenscTea (TaTHedTb 3TOr0 He oOMpoBepraeT) NoAYEPKMBAET BaXXHOCTb
NONUTUYECKON COCTaBNSIOWEN, KOTopas HWKak He npubaBnseTr MHBecTopam
onTyMmM3mMa.

YBenuyeHve rnyouHbl nepepaboTkU. TaTHedTb nnaHMpyeT co3gaTb HOBbIN
HedTenepepabaTtbiBalOWnA U HEPTEXMMUYECKUIA KOMMIMEKC Kak 3a cyeT
cobBCTBEHHbIX CPEACTB KOMMaHWK, Tak U 3a c4eT 3aeMHbIX cpeacTB. Kpome Toro
TatHedpTe HamepeHa npuBreYb WHBECTOPOB, NPeAsioXWB B OOMeH Jomio B
npoekte. OcHOBHas UeNnb HOBOTO KOMMIEKCA — 3HAYUTENbHO YBENUYUTH
rny6uHy nepepaboTtkm — o 6onee 90%, M, COOTBETCTBEHHO BbIXOA CBETIbIX
HedpTenpoayKToB.

CokpaweHne HedTenepepaboTKu, POCT MPOAAX HAa POCCUMICKOM pbiHKE. B
KpaTKOCPOYHOW nepcrnekTMBe npopaxa cobcTtBeHHocTn B HukHekamckom HIM3
03Ha4aeT, 4YTo ¢ ceHTs6ps 2005 r. cobcTBeHHast HedbTenepepaboTka TaTHedTU
COKpaTuUTCA, NpU 3TOM npogaxa HedTU Ha POCCUNCKOM PbIHKE YBENUYUTCS.
TaTtHedpTe NNaHvpyeT nNpodaBaTb HedTb ANSA ee nocregylollen nepepaboTku
TAN®y, koTopbIi cam 6yaeT nepepabatbiBatb HeTb Ha HwkHekamckom HIM3.
Mpy 3TO BbI3bIBAET onaceHve To, YTO TaTHedTb MOXeET npopaBaTb HedTb
TAUDY no TpaHcepTHbIM LeHaM, yunTbiBasi TECHYO CBA3b Mexay TAN®om n
npaBnTENLCTBOM TaTapcTaHa.

3anyck ruapokpekuHra oxuaaetca B 2008 r. HoBblil KOMNIEKC CTOMMOCTLIO B
2,9 mnpg ponn. M MOWHOCTBI0O B 7 MINH T exerogHo OyageT B TOM 4ucre
obopynoBaH KOMMIEKCOM rnyboKon KOHBEPCUM, MOLLHOCTbIO 3,5 MIH T B rog,
BKIIOYAIOLWMM YCTAHOBKY ANS MMOPOKPEKWMHra, a Takke HedTeXrMUYecKum
komnnekcom. TaTtHedTb NnaHWpyeT 3aBepwntb cTpoutenscteso HIM3 B 2008 r.
[lBa pononHUTENbHBLIX KOMMekca 6yayT 3aBepLueHbl COOTBETCTBEHHO B 2009 .
n2010r.

Katoc PanaHy, rap_ca@uralsib.ru
Anekceli Kopmuwukos, kor_an@uralsib.ru
AHHa KOOuHa, udi_an@uralsib.ru
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PAO «EJC Poccumn»

PesynbTathl 3acefqaHua coBeTa AUPEKTOPOB

MpaBnenne PAO E3C nogrotoBuT 3a ABa Mecsua npoaaxy TaWMbIpaHepro.
CoBet gunpektopoB PAO ESC opobpwun, B 4YactHoctu, npogaxy 100% akumn
TaVIMprSHepFO. OH obs3an npaeneHne aHeproxonguHra noaorotoBUTb COENIKY
no npogaxe B Te4eHne OBYyX MecCsLEB.

MogpoOHas wuHdopmauua o cpaenke oTcytcTtByeT. PAO EJC  He
06Hapo0Bano HYU BO3MOXHYH CTOMMOCTb CAEMKWU, HU MHOpMaLuo O cxeme
npogaxu. Kak Tonmbko npaBnedne PAO EOSC nogrotoBuT npogaxy
TariMbIpaHepro, UHBECTOPLI NofyYaT AOMOMHUTENbHbIA OPUEHTUP AN OLIEHKM
PAO EQC.

Karoc PanaHy, rap_ca@uralsib.ru
Anekceli Kopmwukos, kor_an@uralsib
Mameel Taluy, tai_ma@uralsib.ru

Bumm-Bunnb -[AHH

PacuumpeHue 6usHeca B Y36ekucran

HoBbin MonouyHoi 3aBog. 1 ceHTsabps 2005 r. Bumm-Bunnb-OanH (BBA)-
KPYMHENLWNN pOCCUNCKUIA NPOU3BOAUTENL COKOBOW U MOSIOYHOWM NpoayKuuu —
BBEN B 3KCMnyaTauulo 3aBo MO NPOM3BOACTBY MOJIOMHOW MpoAyKuunM B
TawkeHTe (Y36eknctaH). CymmapHble NpOM3BOACTBEHHbIE MOLLHOCTU HOBOrO
3aBoja COCTaBnsAT 68 T MOMOYHOM NPOAYKLMUN B AEHD.

He3HaumTenbHOe BNMSIHUE HA CTOMMOCTb KOMMAHWM. B CBSI3W C HW3KOIA
nokynaTenbHOW CnocobHOCTbI0 HaceneHust YsbekuctaHa BB[  BbIHYXAeH
OrpaHUuYNTb  CBOW  MPOAYKTOBBLIN  psd  HEAOPOrMMM  HWU3KOAOXOAHBIMU
MOMOYHBIMW MPOAYKTaMW. YuuTbiBasi, YTO Ha MepBON CTaguMu NPOU3BOACTBO
npoaykToB 6yAeT HebombluMM, BBeAEeHWE B 3KCMnyaTauuio HOBOro 3aBoja B
CpefHecpoYHOW MepcrneKkTuBe CyLeCTBEHHO He OTpas3uTca Ha (PUHAHCOBOM
COCTOSHUM XOMNAUHra.

MpeTeHaeHT Ha 4YeTBepPTb pbiHKA Y30eknucTaHa. BB/ uHBecTMpoBan nopsiaka
5,3 MNH Jonn. B MogepHM3aLmio 3aBoa M 3aKyrnky HOBOro NPOM3BOLACTBEHHOMO
obopynoBaHns. CymMMapHble Kan3aTpaTbl AOJKHbI cocTaBuTb 7,3 mnH gonn. K
cnepywouwemy rogy BOB nnaHupyeT goBecTu nNpov3BOACTBEHHBIE MOLLHOCTU
TalwkeHTckoro 3asBoga Ao 150 T rotoBov npodykuum B AeHb. Mo Hawum
oLeHkaM, aTo no3sonuT BB/l 3aHATL Gonee ogHOM YeTBepTU pbiHKA MOMIOYHOM
npoaykumn Y3sbekucraHa

Y36eKkucTaH: HeGoNbLIONW, HO NePCNEKTUBHBLIN PLIHOK. B YabekncTaHe oauH 13
cambIx HU3kux BBI1 Ha gywy HaceneHusi cpeam 6biBlwnx pecnybnuk CCCP. B
2004 r. gaHHbIM noka3aTtenb He npesbiwan 400 gonn. — meHee 10% BBl B
Poccun. OpgHako akoHomuka Y3bekuctaHa ymepeHHo pacteT (B 2004 r. poct
coctaBun 4,4%), Torga Kak ypOBEHb pOXOAeMOCTM — CaMbli BbICOKMA B
ctpaHax CHI (26,1 Ha 1 Tbic. yenoBek). 3a nocnegHue 15 net HaceneHue
Y3bekncrtaHa yBenuuunocb Ha 6Gonee 4Yem Ha 5,2 MNH 4ernoBek WU
nNpnbnmaunock Kk 25 MNH — camMblil BblcokuiA nokasaTtenb B CHI. O6o3Ha4eHHble
BbllLe (paKTOpbl CBUAETENbLCTBYIOT O TOM, YTO MULLIEBON PbIHOK Y36ekucTaHa —
OOWH 13 caMbIX MHoroobeularoLmx B ctpaHax CHI.

Mapam Ubpazumos, ibr_my@uralsib.ru
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MTC

10% MTC moryT 6b1Tb NpoaaHbl B TEYEHUEe ABYX
Hepernb

Mokynatenb noka He HasBaH. DeutscheTelekom moxeT npogate 10.15%
akumi MTC B TeuyeHme fOByx Hegenb, coobwaetr Reuters co ccbinkon Ha
HeHa3BaHHbIM UCTOYHUK. Moka He fAcHo, 6yaeT nu nakeT akuun MTC npogaH
APK «Cucteme» nnm Ha poccuickom pbiHke akuuin. AOK «Crnctema» HamepeHa
npnobpectn gonto Deutsche Telekom B MTC, 06 aTom Ha npolwieawen Heaene
3asgsun Bragumup EBTyweHkoB, npe3angeHT Cuctembl. OpHako BpsA i
Cuctema 6yget gonro gepxatb akuunm MTC, ckopee Bcero, B KOHLE KOHLOB
akuvm 6ygoyT npogaHbl APYroMy WHBECTOPY MMM YacTaMM Ha pbiHKe. Cuctema
nnaHupyeT NpuUHATL ydacTue B aykumoHe no CBA3BUHBECTY, AN KOTOPOro en
noHagobsaTcs aeHbern. TeopeTuyeckn Cuctema MOXET MCMONb30BaTb MakeT
akum MTC kak obecnedeHne ansa kpeauta Ha nokynky CBs3bMHBECTA.

KoHcmarmun Yeptbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.ru

TENEKOMMYHUKALIUU

Anbdcda He BMAUT Hepa3pewnMbIX NPOTUBOPEUUHA

OnTMMMCTMYHBLIN  B3rNsAAa. Muxaun dpuomad, npeacenartens  coseTta
aupektopoB  Anbda [pynn, B wuHTepBblo Reuters npokoMmeHTUpoBan
HECKOIbKO BaXHbIX BOMPOCOB, KacalLUXCA TENEKOMMYHUKALMOHHOIO CekTopa.
B uvactHocTM, OH 3aBun, 4Tto: 1) cnop O 25-NMPOUEHTHOM MakeTe aKuui
Mera®oHa B KoHLEe KOHLOB ByaeT yperynmpoBaH B COOTBETCTBMM C POCCUNACKUM
3akoHopaTtenscTBoM; 2) Anbca u TeliaSonera He uMelOT HepaspeLuMMbIX
npoTtuBopeunii; 3) Anbcda paccmatpuBaeT cebsi B Ka4ecTBe CTpaTermiyeckoro
WHBECTOPA B TENIEKOMMYHMWKaALMOHHBIN CEKTOP.

HOTeHIJMaanOE COTPyAHNYECTBO nyule KOHd)JWIKTOB. XoT4 y Hac noka Het
[oKasaTenbCTB TOro, 4TO OTHoweHus Mexay TeliaSonera and Telenor
HOpManu3oBanucb, Mbl Nnofnaraem, YTo cambiM 6e3060Ne3HEHHBIM peLIeHneEM
3aTAHYBLUMXCS KOHIIMKTOB SIBMSIETCS KOMMPOMMUCC U oObeauHeHue ycunuin.
BoBneyeHHOCTb Bcex Tpex urpokoB — Anbdbl, TeliaSonera u Telenor — B
6usHec Ha TeppuTopum CHI u rnobanbHble TeHOEHUMW KOHcCOnuaauuu B
CeKTope co3aatoT NPEeAnOChINKM AN KOMIPOMKCCa U Koonepauuu.

Telenor octaHercsa m B Poccum, n Ha YKpauHe

Telenor Gonblwe He HamepeH OTKasbiBaTbCsi OT  Bbimnenkoma.
Mpencrasutens Telenor Jan Menraapg Ha npowefwen Hegene 3asBun, YTO
HOPBEXCKUA OnepaTtop He HamMepeH BbIXOAUTb M3 COCTaBa aKUMOHEPOB HU
Bbimnenkoma, Hu Kuesctpa. OH Takke Bblpa3un CoOMHeHue, 4To Anbga rotosa
K TakoMmy e pelueHuto. Takum obpa3oM, TOH 3aABneHUn Telenor 3HaYNTENBHO
MOMEHSINICA MO CPaBHEHUO C MPOLWSbIMA Yrpo3aMuM O Mpojdaxe [AonvM B
BbiMnenkome, ecrnv 3TOT POCCUIACKUI ONepaTop KYMUT YKPAWHCKYHD KOMMaHMUIO
WellCom. HoBocCTb AomkHa pa3BesiTb ONaceHUsi HEeKOTOPbIX WHBECTOPOB O
BO3MOXHOW nortepe BbiMnenkomom cTpaTernyeckoro WHBECTOpAa,
cneumanmnampyoLerocs Ha TENEKOMMYHUKALIMOHHbBIX aKTUBaXx.

Cukurova nponycruna nnarex

Bpems yckoputb caenky? Cukurova Group, OOMH M3 KIOYEBLIX aKLMOHEPOB
Turkcell nponyctun gonrosor nnartex B pasmepe 135 mnH gonn. 310 cobbiTne
MOXeET yckopuTb nepefdady akumnm Cukurova Anbcge B obmeH Ha gonru
Cukurova Group wu npubnmwkaetT Anbdy K 3aBeplIEHVIO cAenku o
npnobpeTteHnio obnurauui, koHBepTUpyembix B akuum Turkcell. OpgHako Ha
ponto B Turkcell npeteHgyer u TeliaSonera, «koTtopasa obnagaet
NPenMyLLLeCTBEHHbIM MPaBOM Ha MOKYNKy 27-MPOLIEHTHOTO MakeTa aKuuii
Cukurova B Typeukom Turkcell. CooTBeTcTBeHHO, TeliaSonera ocnapuBaet
npaeo Anbdbl Ha gonto B Cukurova.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOOuH, yud_sa@uralsib.ru
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.ex.08 395 110,32 0,32 13722350C 110,25 7,50 997 || 292 104
Anxk-2 1500 11,00 01.cpe.06 01.cpeB.10 5338 110,35 = 114,00

Anxki-3 2250 9,40 15.0k.05 15.0k1.10 62,3 107,01 0,32 123822071 106,87 = 107,25 7,51 878 || 331 78
Ax-4 900 8,70 01.Hos1.05 01.cpeB.12 78,1 21100 00C

AJIPOCA-19 3000 16,00 23.0k1.05 23.0k1.05 17 101,45 0,00 309706 56C 101,36 = 10145 5,37 525 1577 | 0,14 BBa3  A- 127
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 58 103,55 | -0,24 103883 03¢ 103,55 = 103,92 6,16 6,06 1352 048 BB+ 207
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 | 19.map.08 6,8 43,1 49940000 99,50 BB+

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 21 101,66 = 102,00 BB-/Baa3 A
lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 16,8 102,30 0,00 28635189z 10225 @ 10245 6,44 793 128 BB-/Baa3 = A 61
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 54,1 104,50 0,20 63891959C 10450 = 104,65 7,15 787 373 BB-/Baa3 A 26
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 25,6 102,10 0,10 5809490 100,85 @ 102,10 6,60 742 190 BB-/Baa3 A 63
l"asnpowm-6 5000 6,95 09.cbeB.06 06.a8r.09 478 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 16 101,25 | -0,24 631149678 100,90 = 102,00 5,46 533 1481 0,14 B+fruA+ | A-| 136
PXp-1 4000 6,59 07.nex.05 07.nex.05 32 100,49 0,39 407 281534 100,36 471 463 6,56 | 026 B3+ruAA+Baa2 A 62
PXO-2 4000 7,75 07.nex.05 05.nex.07 275 102,30 0,05 25575000 101,35 @ 102,55 6,74 7,58 || 2,03 3+/ruAA+/Baa2 A 66
PX0-3 4000 8,33 07.nex.05 02.nex.09 51,7 104,85 0,14 1048500 104,70 = 104,85 71 794 || 361 3+/ruAA+/Baa2 A 32
THM 1000 8,90 09.Hos1.05 10.mai.06 83 B+
®CKESC 5000 8,80 20.nex.05 18.aex.07 279 104,15 0,55 453489304 103,32 | 104,34 6,92 845 2,08 B+fruA+ | A 83
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 58,5 BtiruA+ | A
Cbipbe

Wrepa 1200 13,50 07.0ex.05 | 07.ex.05 | 07.nex.07 32 275 101,57 0,02 1894770 10145 @ 10158 | 7,38 7,18 1329 | 0,26 329
Tlykoitn 6000 725 22.H05.05 | 20.H0.07 | 17.H05.09 27,0 51,2 101,64 0,30 59967900C 101,50 | 101,80 = 6,54 6,91 713 | 353 BBBa2 A 13
Hogarak 1000 9,40 01.ex.05 30.H051.06 15,1 101,78 || -0,02 264 615 8,01 924 | 114 216
Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 23 101,25 0,09 101250 101,06 = 101,30 9,06 875 1580 | 0,18 C+ | 497
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,7 106,00 1,30 6360 10530 @ 106,00 583 535 1651 | 0,55 C- 174
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 56 17,7 101,40 = 101,70 c
TatHe(Tb-3 1500 12,00 30.0ex.05 01.nt0r1.06 10,1 104,00 = 104,50 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 15,1 111,27 0,27 1018137 11025 = 111,20 5,52 1348 | 1,25 BB-/Ba2 A -30
MeTannyprus

Espas 1000 12,50 05.nex.05 05.nex.05 31 101,50 75580780 10146 @ 101,60 6,54 6,38 1232 0,25 B1 B+ | 245
Maup 500 12,30 04.0kt.05 | 20.0ex.05 = 03.amp.07 36 19,3 102,49 1,49 153735 100,60 = 102,99 || 3,93 379 12,00 029 -16
Meuen 1000 7,00 31.91B.06 31.9HB.06 50 B
Meuen-TQ 3000 11,75 16.0ex.05 | 16.0H.06 | 12.110H.09 9,6 46,0 103,35 0,08 58935438 103,30 | 103,35 | 7,39 7,08 11,37 | 0,75 B-| 275
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 838 27,0 102,29 0,09 2558323 10225 | 102,50 = 749 7,16 1045 | 0,69 307
HCMM3 1000 12,10 21.H05.05 | 22.Mait.06 | 19.Mai1.08 8,7 33,0

PycAn®ux 3000 10,00 12.ceH.05 12.ceH.05 0,3 100,00 © 100,30 NR
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 20,8 100,75 0,06 60417000 100,65 @ 100,75 7,65 794 153 NR 189
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 221 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 3,0 274 101,50 = 101,64

Xaitnewg Fong 750 12,00 05.0k1.05 04.0x1.06 = 02.amp.08 13,2 314 102,20 0,26 7129680 102,11 102,45 || 10,20 11,74 | 0,96 467
TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.Hos1.05 21.¢be.06 57 102,99 || -0,16 87542/ 102,75 6,66 644 1262 045 BiruA- | B+ | 257
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 85 101,89 0,15 142652 101,82 = 101,98 7,18 6,87 972 066 BB-/B1 | A- 284
[anbcesab 1000 15,00 16.Ho4.05 16.Hos.05 15.Ho4.06 25 14,6 105,20 106,50 B-
MrTC-4 1500 10,00 26.0k1.05 | 26.amp.06 = 22.amp.09 79 443 102,00 B-/ruBBB+ | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 211 575 102,00 0,35 15300000 101,70 | 10215 || 7,17 814 | 158 BiruA | B+ 142
MeradhoH 1500 11,50 07.0ex.05 07.1i0H.06 93 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 19,5 10280000 102,50 | 103,25 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0kT.05 15.anp.08 319 103,78 0,37 135626 07€ 103,60 = 104,59 7,77 891 230 B+/ruA+/B3 | B+ 146
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 11 254 100,60 © 101,00 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.0beB.08 | 24.dbeB.11 30,3 66,7 102,60 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 10,5 106,10 || -0,01 1124660 106,13 = 106,42 7,18 6,88 1367 | 084 B/l 228
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 24 108,00 = 108,50 B
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 322 103,22 0,02 22875064 | 101,85 & 103,28 797 891 | 231 B/l 165
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 38 221 100,20 || -0,05 34042500 | 100,01 100,25 | 9,47 | 10,10 918 998 155 B-| 434
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 133 49,6 104,03 0,04 17534540 104,05 | 104,15 || 10,33 14,52 |1 0,99 B-| 478
TatTenexkom 600 11,75 11.Hos.05 06.mait.07 20,4

YpCI-6 3000 14,25 17.74B.06 18.101.06 10,6 106,27 0,27 11876906 106,01 106,24 6,83 655 1341 085 B- B+ | 189
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 26,3 104,81 0,06 41524086 104,75 | 104,95 7,67 953 | 195 B- | B+ | 167
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 319 103,40 0,10 3102000 103,30 @ 103,60 7,88 8,89 || 230 B/- | B+ /| 156
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 0,6 12,6 20970000 | 104,51 108,00 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 483 118,03 0,24 92236725 117,85 @ 118,10 8,54 11,69 || 354 | CCC+mBB+ B 194
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 11,8 105,00 107,50 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 12,6 105,01 105,59 ruBBB/B3 | B-

0TK-2 1500 12,00 08.¢eB.06 | 08.ceB.06 | 07.cdbeB.07 53 174 101,49 0,00 2110050 101,38 | 101,50 = 859 839 11,82 041 ruBBB/B3 | B-|| 450
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 75 50,0 102,20 0,15 521220 102,00 = 10220 | 8,36 7,82 12,04 | 0,58 ruBBB/B3 | B-|| 428
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 27,0 109,91 BB/Ba2  A-
BanTumop 500 05.ceH.06 12,3 86,56 | -13,29 202552/ 90,00 92,00 C+
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 14,7 329 7168000 10226 @ 102,65 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 74 102,19 0,08 5876100 102,15 = 102,25 526 501 957 059 B+fruA+/B1 | B+ 118
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 11,6 105,50 || -0,18 152 975 7,03 6,80 12,32 | 0,91 A 185
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 58 18,0 104,15 0,12 47909 104,00 | 10450 @ 2,74 8,64 272 11,04 135 B/l 284
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 175 9737 500 B-
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 12,7 103,11 105,97 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 20,7 c
HyTpurek 1200 12,00 13.ceH.05 | 13.m0H.06 | 09.10H.09 9,5 45,9 101,35 0,13 50973993 101,10 | 101,70 || 10,56 9,87 11,84 | 0,69 B/l 59
Oro-3 1100 15,50 21.0k1.05 = 28.anp.06 = 22.amp.07 79 19,9 100,76 0,00 4069629 100,70 | 100,85 || 14,31 13,10/ 15,38 || 0,57 C+ | 1016
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 84 326 102,00 | -0,35 147900 102,05 | 102,30 || 10,72 10,071 1333 || 0,63 C+ | 643
MapHac 500 12,75 14.ceH.05 15.map.06 6,5 101,87 0,16 15230590 101,72 | 101,90 9,41 882 1252 049 C+ 533
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 13,0 103,75 0,00 518 750 843 11,57 | 0,99 C 293
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nnT-2 1500 14,25 26.ceH.05 | 25.ceH.06 | 23.map.09 12,9 433 106,23 | -0,06 54200501 106,30 | 106,45 816 1341 1 1,01 C 270
MpaimfoH 1000 13,50 11.Hos1.05 10.Hos1.06 14,5 101,50 B/ruA/A1  C+
PocXrne6lMpoa 1000 12,37 07.nex.05 07.nex.05 32 100,00 || -0,03 12454905 99,99 | 100,00 12,56 = 12,021 12,37 | 0,24 847
CanbMoH-2 150 12,50 04.0kt.05 04.0k1.05 11 100,55 0,15 5027500 100,51 100,60 6,24 6,07 1243 0,08 215
felol(0] 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 0,4 12,3 C-
cepBuc

xS Cu 700 14,00 06.0kT.05 06.0kT.05 11 100,50 || -0,07 3644137 | 100,41 100,50 8,74 841 13,93 0,09 C+ | 464
[x3dCu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 16,0 274 102,40 0,13 37888/ 102,33 = 103,00 @ 10,92 1367 | 1,16 C+ 511
EBpoceTb 1000 16,33 25.01.05 25.anp.06 7.8 103,08 | -0,12 3805812 103,10 = 103,39 1148 @ 10,61 1584 | 0,59 734
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 15,6 27,0 105,67 0,40 125668852 105,41 105,79 || 11,15 16,09 | 0,97 C|| 542
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 14,9 33,1 101,99 0,15 19379250 101,82 | 10249 || 10,04 11,36 | 1,09 B-ruBBB- | NR|| 420
Koneiika 1200 9,75 20.ceH.05 | 19.0ex.06 = 17.n0H.08 15,8 34,0 102,20 102,40 B-uBBB | B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 838 33,1 103,81 | -0,23 5242411 103,81 104,04 | 945 @ 1354 890 1430 215 721
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 10,4 34,7 101,95 B
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 57,1 109,90 111,30 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 9,2 102,45 0,25 144 448 1 100,10 = 102,30 10,76 = 10,16 13,67 | 0,69 C- 622
Pocuttep 300 17,50 02.nex.05 02.nex.05 30 101,88 | -0,25 61130/| 101,81 102,01 10,14 937 17,18 023 C/| 605
PocuHtep-2 400 11,00 05.0k1.05 05.0k1.05 = 02.mt0m.08 1,1 34,5 100,00 0,00 19001478 100,00 @ 100,05 ' 11,35 1251 | 10,81 11,00 | 2,17 C/ 611
t0Taitp 1000 13,00 23.H0s1.05 | 23.H0s.05 | 22.H05.06 27 14,9 100,50 = 101,00

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 9,3 33,6 102,56 || -0,32 1054270 102,50 | 103,00 | 10,74 | 1230 | 10,16 13,75 | 2,19 C+ | 595
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 89 211 101,81 | -0,03 611853 101,80 = 102,17 || 10,81 10,31 12,77 || 0,65 636
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 79 56,4 101,95 | -0,03 728 961/| 101,81 101,95 || 12,58 11,64 1520 | 059 842
JicP 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6,7 31,0 101,37 0,02 17443813 101,37 | 10145 || 11,66 10,71 13,81 || 0,50 C+ | 758
Mwpake Mpynr 1000 12,50 21.peB.06 | 22.aBr.06 19.a8r.08 118 36,1

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 838 33,0 100,10 0,00 119117 | 100,11 100,19 || 13,48 12,801 1299 | 062 C/ 907
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 34,2 102,50 0,08 18246720 102,50 | 102,65 8,76 937 || 239 235
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 7,0 19,1 101,00 0,53 5050/ 100,50 @ 101,00 | 12,71 11,84 13,86 | 0,50 C+ | 863
3HepreTMka

Balukupar 500 20,00 11.ceH.05 11.ceH.05 0,3 99,50 | -1,54 25094900 100,24 = 100,33 44,44 | 3693 20,10 | 0,02 Bl 4035
BallK1paH-2 500 22.¢beB.07 179 101,68 | -0,07 10167 500 101,70 | 101,79 B
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 19,8 100,65 0,17 13527866¢ 100,85 = 101,30 10,03 10,18 || 1,41 B- 427
CaepandH 500 05.ceH.05 ' 01.map.07 0,1 18,2 100,00 || -1,16 27000/ 101,27 = 101,50 | 0,00 C
TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 30,8 103,00 0,00 3090000 10299 @ 109,88 8,48 937 | 219 223
FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 121 103,60 105,90 C+
Xumusa

AKpoH 600 13,45 01.Ho1.05 01.Ho1.05 2,0 100,76 B
Kyitbbiesasol 600 9,00 15.ceH.05 | 15.0ek.05 | 15.10H.06 35 95 100,25 0,10 2005000 100,20 | 100,50 = 835 795 898 026 B-| 425
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 15,6 101,10 || -0,03 3033960 101,06 = 101,40 13,66 14,84 | 1,09 CCC+rBB | C 785
HKHX-3 2000 01.cen.07 243 B
HKHX-4 1500 9,99 03.0kt.05 | 30.Map.03 = 26.map.12 435 799 21020000 104,00 & 105,55 B
Canasar-2 3000 9,70 15.Hos1.05 10.Hos1.09 51,0 105,26 0,61 173408 555 105,10 = 105,50 8,64 922 | 344 B+ | 190
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 16,0 33,5 102,00

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 9,8 102,11 || -0,19 4176302 101,98 | 102,20 9,89 944 1224 | 0,74 C/| 520
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 13,8 32,0 102,35 | -0,04 2057236 10150 | 102,44 | 10,01 11,76 | 1,02 C|| 436
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 2,0 101,46 0,07 1521900 101,46 = 101,55 7,00 6,80 1577 | 0,17 Bl 291
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 35 45,7 101,20 || -0,14 607222 | 101,20 = 101,33 || 10,49 10,06 15,81 | 0,27 640
OM3-4 900 26.¢be.09 424 106,55 = 107,00 CCC+/ruBB | B-

nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,9 473 B-
MpomTpakTof 1500 10,70 05.5H8.06 | 13.m01.06 | 03.101.08 10,5 34,5 101,16 || -0,06 2731275 101,15 | 101,20 = 945 9,09 10,58 | 0,78 455
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 39 28,1 101,65 0,04 711550 101,65 = 101,75 | 8,70 845 13,77 | 0,30 461
CartypH 1500 11,50 22.ceH.05 | 28.map.06 = 23.map.08 6,9 31,1 101,70 | -0,30 507489/ 101,70 = 102,30 | 8,30 7,75 1131 053 422
TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 13 134 104,66 = 105,80 B-
TpaHcmaly 1500 14,00 01.0ek.05 | 01.u0H.06 01.0ex.07 9.1 27,3 103,50 104,10

YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 134 375 41465000 103,80 | 104,00 B-
aBTONpoOM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 17,7 359 100,80 0,03 926335/ 100,72 = 100,79 | 8,78 913 1 129 B/l 297
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 99 58,5 100,91 0,03 24587908C 100,85 | 100,94 = 867 836 961 075 B/l 393
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 0,4 18,6 100,22 || -0,08 8222108 100,10 | 100,25 = 563 548 1247 | 0,03 C- 153
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 23 14,5 100,60 = 101,00 c
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 8,7 102,53 0,12 244031/ 10245 = 102,55 10,45 9,84 1365 0,66 C/| 605
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 79 322 102,40 0,08 33792/ 102,05 @ 10235 8,86 834 12,30 | 0,61 471
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 17,0 53,4 B
NpoM3BOACTBO

Awmren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H05.07 27 26,8 100,64 = 100,85 B-
AMTEnNLUMHNPON 600 19,00 23.0ex.05 23.0ex.05 37 102,16 103,50 B-

ALIBK 500 13,50 08.ceH.05 07.ceH.06 12,3 B-
ALIBK-NHBecT-2 500 11,80 22.H05.05 | 21.H0s.06 | 20.mai1.08 14,8 33,0 101,99 0,71 1419639 101,55 | 102,80 || 10,43 11,57 | 1,07 B-| 459
Bonra 1500 12,00 13.ceH.05 13.map.07 18,6 100,32 || -0,03 200 640,/ 100,01 100,40 12,11 11,96 | 1,29 B/l 633
rOT3K 550 12,50 06.aex.05 06.1t0H.06 9,2 101,21 101,85 C-
JIOMO-2 700 11.mo0n.06 10,4 101,95 | -0,12 203900,/ 101,61 102,30 0,00 D+

OMK 3000 9,20 08.1ex.05 12.10H.08 338 103,00 = 103,10

PycTekctune 500 18,80 13.ceH.05 12.ceH.06 12,5 106,91 0,05 11257781 106,85 @ 107,08 11,79 17,58 | 0,94 C- 643
PycTexctunb-2 1000 14,30 08.ceH.05 09.map.06 05.map.09 6,3 42,7 C-
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 13,0 312 103,80 | -0,30 3114000 103,80 & 104,30 = 7,96 | 10,12 11,18 | 2,16 387
Cso6Cokon 600 13,55 24 Ho9.05 = 25.mai.06 22.Ho8.07 8,8 27,0

C3MK 300 13,90 12.74B.06 13.101.06 10,5 100,50 © 102,50 C

TMK 2000 10,30 20.0k1.05 20.0T.06 13,8 102,50 || -0,12 2050000 102,51 103,35 8,08 10,05 | 1,04 B-1 243
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 19,0 433 103,73 0,04 658672/ 10345 = 103,85 | 8,03 10,69 | 1,42 B-| 226
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 34,0 58,3 102,68 0,16 103386 95C 102,65 @ 102,75 | 8,57 925 | 239 217
¢huHaHCb!

AbconioT 500 11,50 21.0k1.05 21.anp.06 7,7 101,00 0,37 202 000 | 100,61 100,99 10,21 9,69 11,39 = 0,57 611
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KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Axbapc 500 8,80 05.0k1.05 05.anp.06 72

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 33 21,7 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 72 55,7 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 74

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 6,8 18,9 100,45 0,05 6528500 100,35 | 100,50 = 7,79 738 846 052 371
VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 77 32,0 100,70 = 100,90 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 89 33,1 100,21 101,50

MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.anmp.07 79 20,0 100,10 0,10 60294 24¢ ' 100,02 | 100,10 || 11,81 11,200 1149 | 057 B1 767
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 17,6 100,50 = 101,57

MeTpokom 1000 15,00 15.ceH.05 16.map.06 6,5 104,28 0,07 31680264 | 103,50 6,85 6,32 14,38 | 0,52 B/ruA/A1 276
PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 17,7 421 102,10 0,06 2041900 101,99 | 102,15 || 7,84 9,06 | 132 B-/B1 203
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 = 04.u0H.08 32 335

PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 74 316 100,97 = 101,20 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 9,5 104,69 0,09 942211 104,70 = 104,95 7,84 746 1337 | 0,75 B/ruBBB+ 322
PycCrahp-3 2000 8,40 22.0eB.06 |  01.ceH.06 22.ar.07 12,1 24,0 100,53 || -3,62 303 600 60C 110,00 || 9,60 939 836 0,90 B/ruBBB+ 428
PycCranp-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 6,0 30,4 104,20 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 3,6 100,00

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 15 258 100,50 0,00 2010 717 696 11,19 | 0,12 B- 308
XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 85 57,1 100,20 || -0,15 20075002 100,00 | 100,44 | 834 800 848 065 B- 399
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PbiHOK py6neBbIx obnurauuii (npogonkeHue)

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom o6n-4 800 13,00
KpacHosipck-4 630 12,50
KpacHon kpait 605 10,50
e 06n-2 800 14,01
Ilex 06n-3 1300 13,50
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop 06n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hosocubupck-3 1000 4,95
Hogocu6 o6n 1500 13,50
Hosocu6 06n-2 2000 13,30
Camap o6n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysawmsa-2 500 9,00
AkyTna-3 800 12,00
AxyTna-4 1000 14,00
Akyna-5 2000 10,00
AkyTns-25006 2000 10,00
AHAO 1800 11,00
Apocn 06n-2 1000 13,28
Apocn 06n-3 1000 12,50
Apocn 0bn-4 1000 11,00
FOCYAAPCTBEHHbBIE OBNUTALUA
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 2760 10,00
003 45001 28 356 10,00
003 27025 25 806 7,50
00327019 8800 10,00
003 27020 8800 10,00
003 25058 31866 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 33773 7,40
003 46003 37297 10,00
003 46002 62 000 10,00
003 46017 21943 9,50
003 46014 58 290 10,00
003 46018 17937 9,50
003 48001 24 099 10,00
003 46011 30 000

003 46010 30 000

M M

15.cen.05
20.ceH.05
15.nex.05
22.nex.05
18.9H8.06
06.ceH.05
24.ceH.05
14.0k1.05
23.H08.05
13.cen.05
26.0k1.05
15.H09.05
14.pex.05
16.aex.05
25.ceH.05
25.H08.05
18.cen.05
23.ceH.05
20.ceH.05
20.Ho5.05
13.H08.05
26.0k1.05
05.0ex.05
16.aek.05
30.918.06
26.0ex.05
21.918.06
19.deB.06
25.0k1.05
04.0kT.05
02.Ho5.05
03.Ho5.05
06.ceH.05
10.5H8.06
30.0kT.05
01.0ex.05
04.0kT.05
24.Ho8.05
24.H08.05
26.9HB.06
13.0k1.05
17.5H8.06
06.0ex.05
05.0kT.05
08.0ex.05
26.H05.05
12.0k1.05
20.ceH.05
15.cen.05
20.0k1.05
17.H0.05
05.¢peB.06
04.0k1.05
17.H09.05
22.Ho8.05

14.cen.05
16.H09.05
19.0k1.05
01.cpeB.06
16.H09.05
14.ceH.05
18.9H8.06
08.¢peB.06
02.Ho5.05
14.cen.05
14.cen.05
26.0k1.05
18.9H8.06
15.0eB.06
16.H09.05
14.cen.05
14.cen.05
16.H0.05
14.cen.05
14.1i0H.06

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
27.0k1.06
15.mai1.07
08.0ex.10
05.0ex.14
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mait.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
14.m0n.09
27.m0n.06
29.Hos.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
13.anp.07
17.1i0H.08
16.map.06
21.anp.07
13.mai1.10
03.a8r.08
03.110n.07
17.H0.06
26.mai1.09

14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.n10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.5H8.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k.18
20.a8r.25
17.main.28

Lena

101,26

109,06
103,71

106,25

127,24
103,25
104,61
106,30

107,31
108,45
109,67
108,58
111,88
107,81
107,55
112,47
107,16
105,12
105,88

109,80
105,17
110,92

111,40

105,66

103,50
102,35
112,20

104,26
102,17

108,60
103,88

101,78

103,36
101,99

100,21
108,33

102,66
112,15
109,46
104,11
108,02
107,81
109,83

0,15

0,04
0,01

0,14

524

0,05

0,14

0,10

0,07
0,15
0,47
0,19
0,02
0,68
0,00
0,18
0,44
0,02
0,02

-0,06
0,12
-0,08

0,15

-0,03

0,05
1,05
0,00

0,06
-0,18

0,15
-0,12

0,04

0,06
0,09

0,21
0,26

0,19
0,17
0,10
1,32
0,98
2,40
1,02

ToproBblii

o6bem, pyb.

22917704

5670900
14 522 200

520625

928 860

2541063

15240 172

11692 500

3004 600
11244 519
108 525 298
43412172
111091 947
633 965 915
66 698 398
53610 565
398 487 648
11983 591
98 581 408

5073 858
8713573
4 536 669

36 762

1483423
15 337 500

1035000
13 306
33660 000

29 694 405
113015670

17 152 000
543 000
5193 800

25445000

99798 937
62618 900

382 425 399
158 176 280

379 627 513
97 318 088
436 728 445
1073 831 906
293 465 201
749 546 530
13181180

101,10
103,06
108,60
108,65
103,76

112,50
117,05
104,51

105,95
103,50
118,06
122,01
103,41
103,20
103,46
104,58
111,36
106,30
105,70
107,15
107,40
109,25
107,75
112,11
107,35
107,55
112,21
106,90
105,15
105,60

109,48
105,05
110,90
104,35

105,00
103,05
105,20
101,03

103,50
100,01
101,97

109,40
103,80
102,10
107,51
106,35
108,56
103,65
107,95

101,65
101,70
104,30
103,36
101,94
107,20

100,16
108,21
101,70
102,56
112,10
109,51
104,35
108,15
108,25
110,00

33,00

Ay

MH

103,80
109,85
109,20
103,99

115,00
121,89
111,90

106,30

127,20
104,00
103,30
104,42
104,65
115,00
107,00
107,05
108,00
109,50
109,70

112,50
108,05
107,65
112,60
107,19

105,85

109,80
105,20
111,20
104,79

105,60

105,70
103,01

104,30
102,35

114,12
104,37
102,40
107,99

108,80
104,00
108,25

100,38
101,83
102,10
104,47
103,39
102,09
109,00

100,35
108,35
102,69
102,90
112,20
109,60
104,60
108,30
108,44
112,00

99,00

DoxoaHocTb, %

748

8,63
779

6,98

8,34
551
5,59
6,24

6,48
6,70
6,78
7,29
7,39

6,94
721
717
737
7,64

8,81
7,70
8,17

7,29
779

746
5,95
713

5,50
7,57

8,16
7,69

4,09

517
575

6,36
6,18

6,87
6,85
7,08
7,23
7,20
728
8,58

534
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PbIHOK eBpooGnUraumit

EEry T h Ol e Oata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITUA % noraweHus | Tekywas MHAuKaTopy, 6.n. || Atopaums

CYBEPEHHbIE OBJIUr ALK
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 109,55 0,01 4,42 9,13 69,8 1,63
Russia '"10 $ 2 820 041 8,25 31 map 10 30 ceH 05 108,81 0,05 6,01 7,58 219,9 3,69
Russia '"18 $ 3466 671 11,00 24 vion 18 24 aHB 06 152,82 0,31 5,29 7,20 111,8 8,00
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 pek 05 187,69 0,16 5,63 6,79 132,7 10,76
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 114,99 0,38 5,27 4,35 123,6 8,06
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 95,50 0,06 4,82 3,14 110,4 2,48
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,11 0,04 4,30 3,03 61,5 0,66
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,72 0,21 5,13 3,34 122,8 4,98
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos1 05 97,47 -0,08 4,22 3,08 50,7 2,07
Aries '07 eur 2 000 000 5,41 25 okt 07 25 okt 05 105,81 -0,02 2,61 5,11 0,14
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 05 117,46 0,13 3,17 6,60 -64,3 3,42
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 okt 05 132,12 0,34 5,15 7,27 111,6 6,35
MYHULUNANBHBLIE OBNUrALIAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,31 -0,02 2,38 10,40 -191,8 / -130,3 0,63
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,45 0,01 5,68 5,69 54,9 / 177,6 5,57
KOPMOPATUBHbLIE OBNIUrALIUX
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 Hos 05 107,29 0,04 5,15 7,57 19,2 / 1394 2,34
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 Hos1 05 117,24 0,23 6,37 7,57 80,1 / 238,9 6,35
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,51 0,01 5,39 7,88 170,7 / 174,8 0,56
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,84 -0,01 6,37 7,61 195,1 / 264,9 1,32
BaHk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,27 0,11 5,96 7,46 20,8 / 2145 3,35
Baxk Mockebl 10 $ 300 000 7,38 26 Hos 10 26 Hos 05 105,74 0,04 6,07 6,97 15,2 / 221,3 4,24
BB/ '08 $ 150 000 8,50 21 man 08 21 Hos 05 103,99 0,02 6,85 8,17 188,9 / 309,3 2,34
BTG '08 $ 550 000 6,88 11 pek 08 11 pek 05 105,19 0,23 5,12 6,54 -25,1 / 133,7 2,87
BTG 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,40 0,13 5,65 6,86 -26,3 / 176,44 4,25
BTG '15 $ 750 000 6,32 04 cbeB 15 04 ches 06 103,26 0,07 6,53 6,12 53,8 / 250,0 3,80
BTG '35 $ 1 000 000 6,25 02 nton 35 02 aHB 06 102,13 0,14 6,09 6,12 46,8 / 179,5 13,45
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 nek 05 110,28 0,33 6,86 9,07 130,6 / 3051 3,09
Bbimnenkom '10 $ 300 000 8,00 11 che 10 11 ches 06 104,05 0,17 6,92 7,69 91,6 / 308,5 3,68
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,19 0,08 7,11 7,89 125,8 / 321,8 4,65
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,75 -0,04 4,77 8,55 35,4 / 105,2 1,47
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,76 0,24 5,12 8,77 -89,4 / 130,6 3,32
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 05 118,10 0,27 3,79 6,60 2217 |/ 18 4,01
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 124,39 1,22 5,59 7,74 -42,0 / 168,9 5,57
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 100,79 0,24 5,50 5,58 -8,3 / 159,8 6,26
[asnpom '"15 eur 1 000 000 5,875 01 nioH 15 01 ntoH 06 109,23 0,30 4,67 5,38 -73,2 / 63,9 7,33
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,59 -0,01 6,18 6,57 / 2155 4,70
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 128,96 0,43 6,30 6,69 67,7 / 2272 12,11
[asnpombGaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,55 -0,03 1,85 9,70 -2444 | -186,7 0,07
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 okt 05 104,86 0,05 5,54 6,91 27,1 / 1761 2,73
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,03 -0,01 5,84 8,61 154,9 / 2205 0,96
EBpas '09 $ 300 000 10,88 03 aBr 09 03 ches 06 113,44 0,01 6,89 9,59 126,5 / 307,6 3,19
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 pek 05 102,05 -0,03 6,42 9,06 200,2 / 270,0 0,72
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,89 -0,01 7,33 8,38 246,8 / 358,0 2,21
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,69 0,00 4,37 10,57 69,0 / 731 0,27
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 104,12 -0,01 5,20 9,00 151,6 / 1478 0,91
MeradboH '09 $ 375000 8,00 10 gek 09 10 gek 05 104,23 0,28 6,83 7,68 95,7 / 301,0 3,52
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 105,24 0,20 6,13 7,60 90,5 / 2349 2,67
MTC '08 $ 400 000 9,75 30 aHB 08 30 sHB 06 109,04 0,17 5,65 8,94 123,9 / 184,44 2,12
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 108,56 0,17 6,38 7,71 9,9 / 251,6 4,04
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 107,13 0,18 6,61 7,47 81,5 / 271,2 4,97
HWKown '07 $ 150 000 9,00 19 map 07 19 ceH 05 103,62 0,28 6,48 8,69 206,0 / 275,8 1,36
HOMOC '07 $ 125 000 9,13 13 ches 07 13 ches 06 103,19 0,04 6,74 8,84 232,6 / 302,44 1,32
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,89 -0,03 6,03 6,86 24,2 / 221,8 3,40
MeTtpokommepuy, '07 $ 120 000 9,00 09 cbes 07 10 ches 06 103,83 -0,03 6,13 8,67 171,7 / 2415 1,32
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,49 0,02 6,99 9,90 269,4 / 329,6 1,03
MpomcTponbaHk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,23 -0,03 5,65 6,66 49,1 / 183,5 2,59
PBP '08 $ 170 000 6,50 11 aBr 08 11 ches 06 102,41 0,15 5,59 6,35 40,4 / 1781 2,63
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,57 0,13 8,12 9,24 211,0 / 4311 2,30
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,23 0,16 4,73 11,67 43,5 / 105,0 1,09
PycCrtanaapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,99 -0,01 6,74 8,50 161,2 / 284,0 1,43
PycCrtanagapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,79 0,03 6,94 7,90 202,7 / 317,8 2,27
CbepbaHk '06 $ 1 000 000 5,41 24 okt 06 26 okt 05 101,46 0,01 4,19 5,33 / 1,43
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 ches 06 102,17 0,12 6,46 6,10 47,6 / 2435 3,82
Cesepcrans '09 $ 325000 8,63 24 ces 09 24 ces 06 105,51 -0,05 6,81 8,17 136,1 / 301,9 2,97
Cesepcrans '14 $ 375000 9,25 19 anp 14 19 okt 05 110,42 -0,05 7,58 8,38 192,7 / 354,8 5,84
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 ches 06 108,83 0,00 5,02 10,57 60,3 / 130,1 1,32
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 115,58 0,00 5,59 9,30 1171 / 186,9 2,82
SINEK '15 $ 250 000 7,70 03 aBr 15 03 cbes 06 104,38 0,32 6,88 7,38 140,4 / 2851 6,88
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,84 0,07 6,49 9,42 207,8 / 268,3 2,20
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,65 0,01 6,78 8,24 86,3 / 291,6 4,25
TNK'07 $ 700 000 11,00 06 Hos 07 06 Hos 05 111,74 0,03 5,18 9,84 76,2 / 1461 1,88
Ypancub '06 $ 140 000 8,88 06 unton 06 06 sHB 06 102,32 0,06 5,95 8,67 165,1 / 226,6 0,78
XKo '08 $ 150 000 9,13 04 ches 08 04 ches 06 103,93 -0,04 7,31 8,78 251,2 / 356,1 2,12
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PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)
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NOMOS '07 (B1) Vimpelcom ‘09 {81/BB-) o P Evamlispsign 09 (B2B+)
Russt 7 (Ba3B) Severstal ‘09 (B2/B+) Sistema '11 (/B) © SINEK'15 put (Bat)
NIKoil 07 (B1)  Sistema ‘08 (/B) _— o MTS 12 (Ba3/BB-)
Zenit '06 (B1/B) ° - _— ALROSA '14 (B2/B
% Alffa-Bank 07 (Ba2/B) ° @ MTS 10 (Ba3/BE) ° (82/8)
-
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e
600 { - P I R
i 260845, -
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Ga;prom§ank '08 (Ba2/B, P /\#B 15 call (Baa2/BB+) azstream '13 (Baa2/BB-
MDM-Bank 06 (Baz/)  *1-Bank 06 (Ba2/B) - Aries '14 (Ba2/BB+) —
® mcor masﬁ%&s:ua B2/B; & * g Mexi "15 Baa2/BBB-
5.00 / - (B2/8) / Gazprom 09 (Baa3/BB-) MinFin VIl (Ba1/BB) exteo 15 (Baa: )
’ Sibneft 07 (Ba3/B) /
Gazprom 07 (Baa3/BB-)
V (Ba2/BB
® Rosneft 06 (B2/8, nV (Ba2/BE) @ Gazprom '15 (Baa3/BBB-, eur)
MDM-Bank ‘05 (Ba2/B) Gazprom g“ put (/BB-)
[ ]
° _——
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4,00 -
@ Gazprom'10 (/BB-, eur)
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=]
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MoA. Arpauusa, net
O6Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
06 ceH 05 PockoHTpakT OK YPAJICUB 700 2 ropa. 1rog
07 ceH 05 Meageab-duHaHc BBPP 750 5 ner. 1rog
14 ceH 05 ®duHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog
14 ceH 05 Od3 46017 MuHbuH 6000 - -
ceH 05 Pycckuin CtaHpapt-5 asnpombatk, ING 2500 5 ner. 1,5 roga
ceH 05 HCMM3 CLN DK YPAINCUB 50 USD min 1,5 roga -
05 O KB Mpeoaonetve 1 5 3 roga. CTaBka kynoHOB Ha BECb CPOK oBpaLueHus S
onpesensieTcs B Xofe KoHKypca
ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2 ropa. -

Bcero ocdhepT KOpnopaTMBHbIX BbINYCKOB B CEH-OKT 17 750
Bcero noraiueHuii KopnopaTuBHBIX BbIMYCKOB B CEH-OKT 10 795
Bcero noraiieHuin MyHMUmMnanbHbIX BbiNMyCKOB B CEH-OKT 3000
Bcero norawerniit O®3 B CeH-OKT 14 000
WTtoro noraweHwii: 27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMOMNb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005
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